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Update on GreenCell, Inc. 
GreenCell, Inc. (GCLL.OB) is a newly formed joint venture between General Automotive Company (GNAU.OB) and SenCer Inc. created to develop, commercialize and market SenCer’s UltraTemp™ for the Home and Transportation Industries. GreenCell has identified areas in multiple industries with significant commercial applications which could bring with it potential revolutionary results. Some of the many applications for this technology are SOFC Fuel Cells, Igniters, Braking, Oxygen Sensors, and Ceramic Heaters. The company was founded in 2009 and maintains its headquarters in Orlando, Florida. 
Because of these exciting developments we have initiated coverage of GCLL.OB. In addition, we have also learned that they are technically competent and believe their stock price could double within the next six to nine months provided management favorably executes on its business plan and makes the transition to its new applications that previously had not been thought possible. SenCer Inc. has developed a ceramic composite material named UltraTemp™ based upon ceramic fiber/ceramic matrix combinations. UltraTemp™ and its ability to bond any ceramic or metal conductor would be ideally suited for use as a small systems igniter. Not only would the materials strength and durability be superior to existing Silicon Carbide (SIC) based igniters but it would be lower in cost to these igniters. The cost would also be much less then some of the newer offered technologies (silicon nitride – Si3n4). Since any resistance metallic ink can be tailored to the surface of UltraTemp™, no expensive power supplies would be needed and designs could be fabricated to any AC or DC voltage levels and resistances. 

The upside potential lies in the company’s development and rapid deployment of these new devices based upon the newest technology in the oxygen sensing (automotive and medical markets), oxygen generation and power generation (fuel cell technology). The company’s approach can inherently improve the current generation of technologies and would provide a patent protectable development in advanced ceramics. It is our belief that the company will continue to increase market share in an expanding market. GCLL.OB has pioneered what we see to be a unique business model focused on the go green arena. This strategy will likely succeed in the market segments in which the company competes. In line with these opportunities and our optimistic outlook, GCLL.OB objectives are divided into two areas: short and long term. This helps them avoid the principle pitfall of many other fuel cell companies; the fact that full commercialization is just beginning and should ramp up rapidly over the next decade. 

“GCLL.OB is uniquely positioned to take advantage of the $600 million dollar hot surface igniter industry. Not only will our technology dramatically reduce the cost of this manufacturing process, but we believe it will be more reliable as well…..”

GreenCell, after years of development, now has available a fully operational ceramic igniter prototype using its proprietary Ultra Temp™ technology. This working prototype was developed by GreenCell under the direction of noted ceramic technology visionary David Burt, the GreenCell Chief Technology Officer, as stated in a recent press release. In addition, the Company has secured a letter of interest with a major appliance manufacturer in order to commercialize the Ultra Temp igniter in the coming months. This is a significant development with regard to following their business plan and should allow revenues to steadily rise as the company steps up production to accommodate what will likely be increasing demand. We now can make a strong argument that this company can grow at twice the average rate of 20% over the next several years which would put them ahead of many competitors. This looks to be a very robust market with plenty of upside ahead. 

We fully expect GreenCell to emerge as one of the most attractive players in both the Home and Transportations Industries. The joint venture with General Automotive Company is a step in the right direction in our view. GreenCell’s growth will be driven by equipment focused on next-generation technology that GreenCell has developed as they look to greatly increase their exposure in these areas. The automotive parts industry which reaches into the billions of dollars has one of the most critical needs for advanced ceramics. The high heat stress on brakes, sensors and engine parts can be greatly improved by composite ceramics, some already used in the industry today. Companies like GreenCell, Ceradyne, 3M and CTS Corp. all have aimed at improving the life of these critical parts and lower the overall costs of manufacturing. 
GreenCell’s ground breaking technology solves the two most persistent problems in fuel cell design – cost and durability – by replacing expensive platinum conductors with co-fired proprietary ceramic conductive layers. Management believes they can generate commercial (non-government) revenue from fuel cells within 4-6 years. The fuel cell market is anticipated to deliver exponential growth over the next 15 years as fossil fuels are phased out in transportation applications. 

In conclusion, fuel cell technology has garnered tremendous support and interest all around the world in the past few years because of its huge market potential, the fact that there is no adverse impact on the environment and it has radically more efficient potential then current available power sources. Fuel cells, however, are complex, interactive systems that require a holistic approach to their development. The design, material choice and the manufacturing process must be taken into account to deliver an end product that performs effectively, efficiently and affordably. GreenCell possesses all these attributes and has positioned itself for rapid growth. Further, it is much more attractive for a company to have ready for commercial use of its products in multiple home appliances that utilize a gas ignition system, including stove tops, fireplaces and other like appliances – The Ultra Temp™ -  
Stock Symbol-                      GCLL.OB


Market Cap-                          $19.06M


Recent Price-                        $0.55		


Intermediate Target Price     $1.875
































	


	


					



































	


	


					





CORPORATE INFORMATION


WEB: �HYPERLINK "http://www.greencellinc.com"�www.greencellinc.com�


Phone # 407-363-5633


Investors Relations   paulab@greencellinc.com








Officers of Market Advisors, Inc. have been engaged to provide public relations services for GCLL.OB  for which they have received $1,500.00 from Emerging Markets Consulting , LLC, a third party. Officers of Market Advisors, Inc. have assisted in the preparation of this report. This is not an offer to buy or sell securities nor should this report be construed as investment advice. Information or statements are subject to numerous risks and uncertainties that cause such information and statements not to prove to be accurate. Market Advisors, Inc. does not disseminate, nor is it liable for the dissemination by any third party of this analyst report.



